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TOGETHER with 2] at:d singular the rights, wembers. Bctedit setads arnd appartorn oo to the sanee bedonDng or bnoany way
incident or appettaning, including all budt-in stoves std refticeratoss heating s e bteonne, phoetboeg el el teical tntiznes wall
to wall valpe-ting, tetans arad gates, arnd any other opnpruent of fixtezres toa or booreattor stra bl cacted or Bttad e 2 nanne,
it being the intention of the partios hereto that sl such fintures aned opuipaant, vthar than botarhohd Bntone ba womnstered 4 pant of
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r the realty.
TO HAVE AND TO HOLD all and singular the said premnises unto the Mortzagee. its suvoctsons 22l assizges forerer.

The Mortzazor represents arel warrants that said Mortzager is scized of the abane desental premises in fee sinple absolute; thot
the above described pretnises are free and dear of all Lers o other crmahrsnces: that the Mostzazor s hafully empoacred to con-
vev of erumber the same; and that the Motgagor will forever defernd the weid premises urdo the MortZadoe, 13 siccosons and asstzns,
from and szainst the Mortgagor amd every parson whotnsoever Ling ully Brisming of to i the sazie of any pat thereot.

;? THE MORTCAGOR COVENANTS AND AGREES AS FOLLOWS:

; 1. That the Mortgago: will promptly pay the principal and interot on the insdebtodnes ovideraad by suid promissory tote at the
! tirnes and in the manner therei- provided.

3 2_ That this mortgage will secure the Mortgazee for any additional sims which may be advarcald Lereaftes, at the oplion of the
. Mortgagee, for the payment of taves, or pablic asessments, hazard insnrarce prewniums, fepairs or other such puiposes puniunt to the
i provisions of this mortgage. ard also for any louns or advarces that may hereafter be made by the Mofzetee to the Mostzozor umler

; the authority of Sec. 43-35, 1962 Code of laws of South Carolina, as amerxlal, or similir statutes; aml ol sums so advanoanl shall Lear
L interest at the same rate or rates as that provided in said note unless othierwise 2groed vpon by the parties and shall be pavable at the
: lernand of the M e, unltess otherwise provided i it

UET Mortzigee, umess olLicrwise proy in wriling.

3. That Mortzagor will keep the irnprovements on the mortzazed preraises, whether now eisting or hereafter to b crectad, insurel

sxairest loss Ly fire, windstorm and other hazards in 2 sum 5ot less than the balarxe due herarder ot any time o= g Genpany of i
Lompanics scceptable to the Mortgagee, and Mortgazor docs Lereby assign the poliy or polivies of insnrance to the Mort2ider 2l :

axrees that all such policies shall be held by the Mortzagew should it so revuire amd shal incdude loss pavable dlases in faoor of the H
> Mortzazee; ard in the event of loss, Mortgagor will give immediate rotive thereof to the Mortgazee by regoteral sl aral should the i

Mortgagor at any tine fail to keep said premises insured or fail to pay the premiuns for such frsnrarae, then the Moztiagoe may camse
such imnprovements to be insured in the rame of the Mortgagos and reimburse #self for the oot of sich imurarae, w ith inferest as
Lereinabove provided.

4. That the Mortgazor will keep all improverments upon the inortzazead premises in good repair, and shankd Morteazor fail to o
s0. the Mortgagee maay. at its option, enter vpon said premises ard male whatever sepairs are nevessary ars] chace the aaperses tor su:ch
repairs to the nortzaze debt and cellect the same under this mortzaze, with intercst as hereimabove providal.
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5. That the Mortyager nuay at any time require the issmance ard maintenance of insurance npon the life of any porson ohligated
under the indebtedness sexctred hereby in 2 sum sufficient to pay the mortgage debt. with the Mortzazer a5 bereficiary, and if the
premiums are pot otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall bevonie a parnt of the mortgage

debt. _ )
6. That Mortgazor agrees to pay all taves and other public assessments levied azainst the mortgazed premises on or before the

Jdue dates thereof and to exhibit the receipts therefor at the offices of the Mortzazee imediately wpon payment, and should the Mort-

gagor fail to pay such tatwes and assessments when the same shall fall due. the Mostmizer may, at its option. pay the same and charge

i the amonts so paid to the mortgaze debt and collect the same under this mortzage. with interest as above provided.
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7. That if this mortgage secures a “construction loan”, the Mortzavor agrees that the principal amount of the indebtedness hereby
sccnred shall be dishursed to the Mortgazor in peridic payments, 23 constrzetion progreises, in acvordance with the terms and cpr.dl—
ti(}ns of a Construction Loan Agreentent which is separately executed but s mzde a part of this mortgage and ircorporated herein by
reference.

$. That the Mortzazor will not further encumber the premises abore deseribed. without the prior consent of the Mortzagee, and
should the Maortzaror so encumber such premises, the Mortgagee mav. at its option. declare the indebtedress hereby secured to be

immediately due and pavable and may institnte any proceedings nevessary to collect said ir«debtedness.
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9. That should the Mortzagor alicnate the mortgaged premises by Contract of Sale. Bomd for Title, or Dex<! of Comveyance. and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortzage indebtedness, pay the oo miable cost as required by the Association for processing the
assumplion. furnish the Association with a wopy of the Contract of Sale, Bordd for Title. or Devd of Convevance, and have the interest
rate on the Joan halance existing at the tine of transfer modified by increasing the interest eate on the said loan balance to the maxi-
mum rate per annum permitted to be charged at that time by applicable South Carolina law, or a leser increase in interest rate as may
be determined by the Association. The Association will rotify the Mortuazor or his prrchaser of the rew interest rate and monthly pay-
ments. and will mail him a new passbook. Should the Mortgagor, or his Parchaswr, fail to comply with the provisions of the within
paragraph. the Mortgagee, at its option. may dechre the indebtedness herehy secured to be immediately due and pavable and may
institute any proceedings necessary to collect said indebtedness. PEE
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10. That should the Mortgagor fail to make pavments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) days. or if there should be any failure to comply with and ahide by any by-laws or the charter of i
the Mortuagee, or any stipulations sct out in this morteage. the Mortgavee. al its option. way write to the Mortyagor at his Tast known
address giving him thisty (30) days in which to rectify the said default and should the Mostgazor Ll to rectify said default within the B
said thirty days. the Mortgages, mav. at its option, increase the intetest rate on the kan halance for the remaining term of the loan or oo
for a lesser term to the manimum rate per annum permitted to be charged at that time by applicable South Carolina faw, or a lesser ¥
increase rate as may be determined by the Association. The monthly parients will be adinsted accordingly.
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11. That should the Mortgagos fail to mdie payments of privcipal and interet as die on the promissony note and should any monthly
installment become past due for a period in cveess of 15 days, the Motz may collat a “late chare” not to exceed an amount
equal to five (3% ) per centum of any such past due installment in order tq cover the evtra expense incident to the handling of such 3
delinquent payments. '
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12. That the Mortgagor hereby assigzns to the Mortgagee, its successors and assigns. all the rents. issues. and profits accruing from
the morigaged premises. refaining the right to collect the same so Tone as the debt hereby secred is not in arrears of payment. but
should any part of the principal indebtedness, or inlerest, taxes, or fire insurance preminms, be past due and unpaid. the Mortgagee
may without notice or further procecdings take over the mortgaged premises, i they shall be ovenpied by a terant or lenants. and -
collect said rents and profits and apply the same to the indebtednexs herehy secured, without liability to account for anything more
than the rents and profits actually collected, less the cost of collection. and any tenant is authorized. upon request by Mortgagee, o
make all rental payments direct to the Mortgagee. without Lability to the Morteazer. notil notificd to the contrary by the Mortgagee;
and should said premises at the time of such default be occupicd by the Morteagor, the Mortvages may apply to the Judge of the
County Court or to any Judge of the Coutt of Common Pleas who shalf be resident or presiding in the connty aforesaid for the appoint-
ment of a receiver with authority to take possession of said premiscs and collect such rents and profits. applying said rents, after pay- s
K in;]zI the !cosl of collection, to the mortgage debt without liability > account for amthing more than the rents and profits actually i
s collected.

S

13. That the Mortgagee. at its option, may require the Mortiagor to pay to the Mortgagee, on the first day of each month unti] the
note secured hereby is fully paid, the following sums in addition lo the pavments of principal and interest provided in said note: a sum
equal {o the premiums that will next become due and payable on policies of mortgage guaranty imsorance {if applicable), fire and other
hazard insnrance covering the mortgaged property. plus taves. and assessments net due on the mortgaged premises (all as estimated by
the Mortgagee) less all sums alreads paid therefor. divided hy the number of manths to clapse before one month prior to the date when
such premiums. taxes. and assessments will be due and payable, such sums to he held by Mortzages to pay wid premiums, taxes and
special assessments. Should these pavments exceed the amonnt of payments actially made by the Maorteagee for taves. assessments. or
insurance preminms, the excess may he eredited by the Morteagee on subsequent pavments to be made by the Morteagor: if. however,

| said sums shall be insufficient to make ssid pavments when the same shall become due and pavable. the Morteagor shall pay to the

Mortgagee any amonunts necessary to make up the deficiency. The Maorteagor further avrecs that at the end of ten vears from the date
hereof, Mortgagee may, at its option. apply for rencwal of mostgage guaranty or similar insurance (if applicable) covering the halance
then remaining due on the motteage debt. and the Morteagor mav. at its option. pay the sinvle preminm required for the remaining
years of the term. or the Mortgagee may pay such premium ard add the <ame to the morteage debt. in which event the Morteagor shall
repay to Mortgagee such preminm payment, with interest. at the rate specified in said promicony note, in eqnal monthly installments
over the remaining payment period.
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